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Total Profit SAR

14.1
million

Total Revenue SAR

1,212.5
million (+30.9%)

Return to growth 
and profitability

“ We retain our robust financial position, 
with a strong balance sheet and liquidity 

profile, which puts the company in a 
favorable position to invest for the future, 
including potential strategic acquisitions, 

to position the company for continued 
growth and shareholder value creation 

moving forward. ”
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Driven by a strong recovery in In-Flight Catering, 
supported by notable improvements in Catering & 
Facilities, SACC posted full-year net revenue of SAR 
1,212.5 million for the year, a 30.9% increase from 
2020. Combined with ongoing cost optimization 
across the organization, this top line growth drove a 
resilient return to profitability, overcoming persistent 
market depression and challenges to post a full-year 
net profit after Zakat and tax of SAR 14.1 million for 
the year, after a net loss of SAR 335 million last year. 

Our In-Flight Catering division, including business 
lounges, showcased its strength with revenue 
growth of 44% for 2021, to reach SAR 938 million 
for the year compared to SAR 652 million for 2020. 
This solid result was based on the resumption 
of domestic and international flight activity that 
accelerated throughout the year, though international 
flight resumptions did not return anywhere near to 
pre-COVID levels year. In addition, we carried out 
continued aggressive cost structure optimization for 
IFC, covering HR and procurement costs.

For our Catering & Facilities division, we continued 
our strategic diversification to future-proof our 
business while focusing on attracting key talent, 
maintaining cost efficiency, and  exiting unprofitable 
segments. Our C&F division benefited from the return 
of business and tourism activity, particularly in the 

second half of the year, to post full year revenues of 
SAR 231 million for 2021, up 10% from last year’s SAR 
209.9 million. 

Finally, our Retail division, which has witnessed 
the slowest recovery from the heavy impact of the 
pandemic, posted full-year revenues of SAR 43 
million in 2021, down 33% from last year’s result of 
SAR 65 million. During the year, we succeeded in 
exiting unprofitable retail stores and focused on 
maximizing the performance of our retail locations in 
the major international airport hubs. 

Supported by our robust Corporate Governance and 
Risk Management, we are confident that we have now 
succeeded in weathering the worst impacts of the 
Covid-19 pandemic on our industry and business, and 
emerged a more diversified and agile organization, 
with the right people, partners and propositions to 
drive sustainable success. 

We retain our robust financial position, with a strong 
balance sheet and liquidity profile, which puts the 
company in a favorable position to invest for the 
future, including potential strategic acquisitions, 
to position the company for continued growth and 
shareholder value creation moving forward. 

As our market and sector began to recover from the impact of the Covid-19 
pandemic this year, SACC demonstrated our resilience and the strength of our 
ongoing strategic diversification to deliver a significant rebound in revenues 
and a return to profitability, establishing positive momentum as we prepare 
for accelerating growth in a stronger operating environment over the coming 
years. 

Catering & Facilities 
Revenue SAR

231
million  (+10%)

Retail Revenue 
SAR

43
million (-33%)

In-Flight Catering Revenue 
SAR

938
million (+44%)
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